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I Thc UnaudLled Standalone Fmanclal Icsulu for thc qillner and nme months endcd Deccmber 30, 2020 havc been reviewed and recommcnded by the Audit rCn.~"w" '.'1 
approved by thc Board of DIrectors al thlm mecung held on February 05, 2021 The Statutory Auditors have camed OUla !tmLtcd review offinancLal resulu ~or ~~_q~:: 

and mne months ended December 31 . 2020 pursuant to Rcgulallon JJ of the SccurLlles and Exchangc Board of India (lInmg Obhgallons and DISCIOS"~:'~~;::;:;:;::~:I 
RegulalionJ, 201 5 as amended Thc Limned Revlcw repon and Quartcrly Fmanclal Resulu arc .v.L1ablc on the Slock Exchangc website al W 
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wwwnseln<ila com and on the Company's wcbsltc wwwmscctlcldcSLndla.com 

The Company has conSidered the posslblc effects that may result from the pandemiC rclatmg to COVID·19 on the finanCIal results In devclopmg the assumptlOn~ ~~~a~l~~:~ 
the posslblc future unccnamues 10 the economic condillons because of thLS pandcmlc, the Company. has uscd mtcrnal and external sources of mfonnatlon Based n -the 
Company assessment. no matcnaJ Impact has been noted ConSldcrtng that I! 15 a dynamiC and cvolvlllg SItu&UOn, the management Will contmue to closely monitor and 
evaluate the unpect of any matenal change In macro-cconomle and oIhn relltcd factors, which may have beano" on the Company's OpcraliOns 

The Inlenm Standalone f,nllnc •• 1 ruults h."e been prepared ,n aceordance w,th Ihe Ind,an Accounllnll SlIndard (Ind AS ). the prOVISIonS of the Companies Act. 201~ ( ~th~ 
Act"), as applicable and gUldelmes Issucd by the SecurLllCS and Exchange Board of IndIa ("SEBI") The Ind AS arc prcscTlbed under Secllon 133 ofthc Act read WIth Rule 
of the Companies (Indian Account1Og Standards) Rules, 201 5 and subsequent amendments thereto 

The Company 15 10 thc bUllOUS of manufacturmg and dlstflbuuon of Agro-Chcmlcals and accordmgly has onc bUSiness segmC'Tlt VIZ " Agro-Chcmlcals" compnsmg 01 
Techntcal and Fonnulallon 

The Codc on SOCial Secunty, 2020 ('Code') rclaung to employec benefits durmg emplO)111ent and post·employmcnt.benefiu rccelvcd Indian Parliamcnt approval ant 
PrcSldenllai I$snll 10 September 2020 The Code has been pubhshed 10 thc Gaune of India Ho ..... cver, the date on whLch the Code wdl come IntO effect hIlS nOl beer 
nOlLfied The Company Will assess the ImJlllct of the Code when 1\ comcs mto cffect and will rccord any related Impact In the penod the Code becomes effeclive 

Exccpllonai Item rcprcscnts a one-umc expense on account of flllud committed by two cmployecs of the Company In collUSion With 16 dealers and dlstnbutoft of the 
Company Thc ,;.aId dealers and dlstnbutou had sold the goods UI c.ash at reduced price 10 dlfferenl cuStomers However, the InVOices wcre falscd 10 thc name 01 ' ':'t'"' 
authonsed debtors Thc Company hill n1ed FIR on July 04, 2020 In P S JanJglr DlSlncl, JanJgll.ChamJlll. Chhattlsgarh The total amounl Involved I I: 
approximately INR 2,000 lakhs After 10lemal LIlvuhgalion m th~ matter. thc Company cSILmaiu " .... 11 approximately INR 1.000 lakhs Will be recovered n. · .. fn (" 

had recogntzed the ptOV15Lon of I:-.'R 1.000 lakhs durmg thc quancr endcd Junc 30, 2020 The Company II of the vIew that there IS no slgnLlicant Impact of aforcsald fraud Of 
the general bUSiness conditions. finan'lal pos1\!on, profLl &: lou and liqUidity poSIUOfI. cxcept for thc amounu already recogmzed 

PrcvLOUS penod fll:lures have w.,er re-grouped and! or re-OI.rranged whcrcvcr IICCCsury 10 make thclr clusllicallon comparable With thc currcnt peuod 
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Indt'pndnl Auditor's Review Report on the Unaudited Standalone Financial Re..ult! oflhe Insecticides 
(India) Llmltt"d for the quarter and nlnc montb~ ended December 31, 2020 pursuant to tbe Regulation 33 

of the SEBI (Lbting Obligations and Disclosure Requirements) Regulations, 201S, as amended 

ro 
The Board of Directon of 
InsccticidCl (India) Limited 
New Delhi 

Review Report on the Standalone Unaudited Financial Results 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Insecticides 

(India) Limited ("the Company") for the quarter and nine months ended December 3 I, 2020 ("the 
Statement"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI Listing Obligations and Disclosure Requirements Regulations, 2015, as amended (the 

"Listing Regulations"). 

2. This statement is the responsibility of the Company's management and has been approved by the Board of 

Directors. The preparation of the statement is in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards 34, "Interim Financial Reporting", prescribed under 
section 133 of the Companies Act, 2013 read with the relevant rules thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information performed by the Independent Auditor of the Entity" issued 

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and. accordingly, we 

do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited standalone financial results prepared in accordance with the 

applicable Indian Accounting Standards (lnd-AS)- prescribed under section 133 of the Companies Act. 
2013, read with relevant rules issued thereunder, and other recognized accounting practices and policies 

has not disclosed the infonnation required to be disclosed in tenns of Regulation 33 of the SEBI (Listing 
Obligations and . Disclosure Requirements) Regulations, 2015, as amended, including the manner in wh i h 
it i to be disclosed. or that it contains any material misstatement. 
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5. We draw attention to note no. 6 to the statement highlighting the fraud committed by two employee of Ihe 
Company in collision with Company's dealers & distributors nnd FIR fil od by tho munagcmenl I)f the 
Company against them. Based on the intemnl assessment & enquiry, Company has made Ii provi ion of R •. 
1000 Lacs during the quarter ended June 2020 and shown It as an exceptional Item. Further . ompany I" or 
the view that there is no significant impact of the committed fraud on tho busincs cond il i ns of the 
Company, its liquidity position and has concluded that no material adjustments are required in Ihe fin ancial 
statements. 

6. We further draw attention to note no. 2 to the statement which describes the uncertainties and the impact of 
Covid-19 pandemic on the Company's operations and results as assessed by the management. 

Our conclusion is not modified in respect of matters stated in para 5 & 6 above. 

For S S Kothari Mehta & Company 
Chartered Accountants 
Finn's registration number: 000756N 

Barish Gupta 
Partner 
Membership number: 098336 
UDIN:~10q9g3b AAf\AAL8b~8" 

Place: New Delhi 
Date: February S. 2021 

Devesh Parekh 
Partner 
Membership number: 092160 

UDIN: 2.. \ {:! ,2.-' (, () A ~ ~ ~ F 5 '22...\ 
Place: New Delhi 
Date: February S. 2021 
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STATU1.ENTOt' UNAUDITED CONSOUDATED FINANCIAL R.ESULTS FOR TilE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2020 
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I 00000 VI Ilems (Refer nOle 6) 
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I~~)~~:me:~: method 

"'" .. " '" "" I I relaung 10 !hcse Items 
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XIII ITotal comprfhensive income for the period (X I+XII) 
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I~ri~~ per shl" (or Rs, 
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I N"~' 
I The Unaudited Con50hdlted Flnanc,al results for the quaner and "me mon!h$ ended December 3], 2020 have beton reviewed and recommended by !he Audll CommIttee and approve<: 

by the BOlll"d of O,,'cclorl III !heIr meehng held on February OS, 2021 The Statutory Aud,lors have carrIed Olll B IImlled revIew offlnlflclal results for the quanti" and nine 
December 3 I, 2020 pursuant 10 RegulatIon)) of the Sccuotlel and Exchange Board of Indll (Llllln, Obhgauoru and DIsclosure Requlremet1ts) RegulatiOns, 201 S IS amended Thl 
Llmlled ReVIew tepan and Quarterly FinanCIal Results IfC IVllllble on the Slock Exchange webJlte It www bsemdla com, wwwnsemdll.com and on the Company's · web"tl 
wwwm5eCtlc,dcsll"ldll.com 

2 The Group has conSidered the poulblc effects till! lNIy result from the pandemIC rellung 10 COVID·19 on the financ l;a] resu[u In developing the assumptions relatIng to the possi~11 
(uture uncertllllues In the economIC: c:ondlllons beclllse Oflhll pandemIC, the Group, hIS used mtemal and external_ren of m{onnatlon BI5ed on the Group assoessmenl, no ~ateri. 
Imp'""" II .. b..n no • .d C_"dc:"n~ du" " " • dynam." and CVOIVlna . " ""uon, !h( man""..-mcm WIll ,onunue 10 closety mOntlQf and CvallllUle!he ,mpact of any maumal change IT 
mllCro-c:conomlc and olher related faclors, which mll)' have bearln8 on the Group's operilions 

) The ImCrlm consolIdated finanCIal results have been prepated In accordance wnh the IndIan Accounllng Standard (Ind AS), the prOVISIons of the Compames ACI. 20 1) ("Ihe Act"), ~ 
apphcab!e and gUIdelines Inued by !he SecllflllCJ and Exchange Board of India ("SEBI") The Ind AS iIIe prc$Cnbed Ilnder SC(:\IOn I)) of lhe ACI read WIth Rille 3 01 
(IndIan Accounllng Standillds) Rilles, 2015 and sllbscquet1t amendmenlJ thereto 

• The Group IS m the buSiness of manufactunng and d,stnbutlon of Agro-Chenllclls and accordingly hIS one bus,ness segmenl VIZ "Agro-Chmuclls" comprismg of Techmcll ant 
FormullUon 

, The Code on S()("Ia! Secunty, 2020 ('Code') relaMI to employee benefits dunng employment and poS\-employmenl benefiu receIved IndIan h rhammlapproval and Pres'd~~:'ses-:S:: 
In September 2020 The Code hIS been pllbhshed In !he Gazetle of Ind, .. Howe\·c . the date on whIch Ihe Code WIll come miD effect h.q no! been nOllfled The Group wll l 
.mpacl of the Code when 1\ comes InIO effect and WIll record any relllled Impact m the pe:nod Ihe Code becomes cffecllve 

, Excepllonal nem representS a one-lime expense on accounl of fraud commllled by IWO employees of the Group m collUSIon wnh 16 dealers and d,S\nbuIOr1 of the Group The I50IUI 
dealers and dlstnblltors had sold the goods In cash al reduced pnce 10 dIfferent customers However, the m\ olees ""ere ral~ In Ihe name of Group's au!honse<l debtors. Th~ Group h~ 
flied FIR on July 04, 2020 In P S JanJl1'f D,s\nCI, JanJglr-Champa. Chha1l1sgarh The total amount Invol\'ed In Ihe fraud IS approximately INR 2,000 lakhs Aller Internal I 
In the mauer.the Group eSlImales that approxImately INR 1000 lakhs w,lI be rc(:O\l:"fed Therefore, Group had recogmzed the prOVISIon of lNR 1,000 lakhs dunng the 
June )0, 2020 The Group IS of Ihe Vi ew !hll there 11 no Slgnlficanl lmpa.t1 of afor<'Jlld fraud on the general bllsmess cOndlllons. finanCial POSlIIOn, profit &: Ion and hqllldllY pDSlIIon, 
except for the amounts already recogruzed 

, P"~,,, pm'" fi,,,,, hm ......... " p<d """' .. ,~-.., w""~~ -"">'''''''' ",,, "~'fi"uo, romp"""',~,, "" ""' ~D.' . ~ 
t~~ M~~~:,t~:;:.:~ Iplace Delh, 
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Independent Auditor's Review Report on the Unaudited Consolidated Financial Results of the Insecticides 
(India) Limited for the quarter and nine months ended December 31, 2020 pursuant to tbe Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directo" of 
Insecticides (India) Limited 
New Delhi 

Review Report on the Consolidated Unaudited Financial Results 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Insecticides (India) 
Limited ("Parent's or the Company") and its share of the net profit/(loss) after tax and total comprehensive income 
of its jointly controlled entity, for the quarter and nine months ended December 31, 2020 ("the Statement"), attached 
herewith, being submitted by the Parent's pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This statement, which is the responsibility of the Parent's management and approved by the Parent's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards 34, "Interim Financial Reporting" ('Ind-AS 34'), prescribed under section 133 of the 
Companies Act, 2013 read with the relevant rules thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information performed by the Independent Auditor of the Entity', issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of parent's personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5, as amended, to the extent applicable. 

4. The Statement includes the financial results of the following entity: 

Joint venture 
OAT & IlL India Laboratories Private Limited 
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~~~~QU02~O~ ____________________________________ uN~et~a~lI~S~u~bllha~subupuI4ac~e~Paita~m~p~uura~.~D~e~lb~i-~1~1~Q~Q~34 

S. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our 
attention thot CBuses us to believe thllt the accompanying Statement, prepared in accordance with the recognition 
Dnd measurement prillciples laid down in the aforesaid Indian Accounting Standard and other accounting principles 
icncrally Accepted in India. has not disclosed the information required to be disclosed in tenns of Regulation 33 of 
the SEBI (Listing Obligations nnd Disclosure Requirements) Regulations, 20 IS, as amended, including the manner 
in which it is to bo disclosed, or that it contains any material misstatement. 

6. We draw at1ention to note no. 6 to the statement highlighting the fraud committed by two employees of the Parent 
in collision with Parent's dealers & distributors and FIR filed by the management of the Parent against them. Based 
Oil the internal assessment & enquiry, Parent has made a provision of Rs. 1000 Lacs during the quarter ended June 
2020 and shown it as an exceptional item. Further, Parent is of the view that there is no significant impact of the 
committed fraud on the business conditions of the Parent, its liquidity position and has concluded that no material 
adjustments are required in the financial statements. 

7. We draw attention to note no. 2 on the statement which describes the uncertainties and the impact ofCovid-19 
pandemic on the Parent's operations and results as assessed by the management. 

Our conclusion is not modified in respect of matters stated in para 6 & 7 above. 

8. The consolidated unaudited financial results include the Parent's share of net profit after tax of Rs. 15 .07 lakhs and 
Rs. 63.94 lakhs and total comprehensive income of Rs. 14.76 lakhs and Rs. 63 .02 lakhs for the quarter and nine 
months ended December 31, 2020 respectively, as considered in the consolidated unaudited financial results, in 
respect of joint controlled entity, based on their interim financial results which have not been reviewed by their 
auditors. According to infonnation and explanations given to us by the Management, these interim results are not 
material to the Parent. 

Harlsh Gupta 
Partner 
Membership number: 098336 
UDlN: JJ OQS9>gb ~"~AA ft17't6J.. 

Place: New Delhi 
Date: February S, 2021 

For Devesh Parekh & Co. 
Chartered Accountants 
Finn's registration number: 013338N 

Devesh Parekh 

Place: New Delhi 
Date: February 5, 2021 
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