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INDEPENDENT AUDITOR'S REPORT
To The Members of OAT & IIL INDIA LABORATORIES PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of OAT & IIL India Laboratories Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended and notes to the financial
statements including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and its profit, total
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’'s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us'is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Director's report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is & high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We are also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
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the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the eccnomic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account. :

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

f) Reporting on the adequacy of Internal Financial Control Over Financial Reporting of the Company
and the operating effectiveness of such controls, under section 143(3)(i) of the Act is not
applicable in view of the exemption available to the Company in terms of the notification no. G.5.R.
583(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of India, read
with general circular No. 08/2017 dated 25 July 2017.

g) In our opinion and to the best of our information and according to the explanationsgiven to
us, the Company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.

h)With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinionand to the best
of our information and according to the explanations given to us:
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i. The Company does not have any pending litigations which would impact its financial position. Refer
to note 32 of the financial statements.

ii. The Company did not have any long-term contracts induding derivative contracts for which there
were any material foreseeable losses. Refer to note 33 of the financial statements.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. Refer to note 34 of the financial statements.

iv.(a) The Management has represented that, to the best of it's knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of it’s knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend ar invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (&) and (b) above,
contain any material misstatement.

v. The company has not declared or paid any dividend during the year and has not proposed final
dividend for the year.

i. Based on our examination, which included test checks, the Company, has used accounting software
for maintaining its books of account which have a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except for the period starting from April 01, 2023 till August 03, 2023, where the earlier software
version was used and did not have the audit trail feature.

Further, during the course of our audit, we did not come across any instance of the audit trail
feature being tampered with, in respect of the accounting software for the period for which the
audit trail feature was operating.

v

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the year ended
March 31, 2024.
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2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm'’s Registration No. 015125N)

o It

Robin Joseph

(Partner)

(Membership No.512029)
(UDIN: 24512029BKFQBA7227)

Place: Gurugram
Date: May 17, 2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the baoks
of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

(i) (a) A. The Company has maintained proper records showing full particulars, including quantitative
details and situation of the property, plant and equipment.

B. The Company is maintaining proper records showing full particulars of intangible assets.

(b) The Company has a program of verification of property, plant and equipment to cover all the
items once every two years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, property, plant and equipment were
due for verification during the year and were physically verified by the Management during the year.
According to the information and explanations given to us, no material discrepancies were noticed
on such verification.

(c) With respect to immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the Company) disclosed in the financial
statements included in Property, Plant and Equipment, according to the information and explanations
given to us and based on the examination of the registered title deed provided to us, we report that,
the title deeds of such immovable property are held in the name of the Company as at the balance
sheet date except for the following:

In respect of immovable properties that have been taken on lease and disclosed in the financial
statements as right-of use assets as at the balance sheet date, the lease agreements are has been
executed in favour of the Company in this year, details are as under:

As at Balance Sheet |
date (Rs. In thousand) | Whether
! promoter,
' director or Reason for not being
- Gross Net their - held in name of
Sescription Carrying | Carrying Held in relative PEriod Company
of Property held
value Value the name |or -
since
employee
The transfer is pending due to
pending sub-division of land in
- Rajasthan State Industrial
Leasehold Insecticides 16-Mar-
Land in Bhiwadi -| 29,798 26,183  |India No 2013 ge"empr.“e”t‘;’;dcg"e“med”t
R&D Unit Limited orporation (RIICO’) record.
The Company is following
up with RIICO for finalizing
subdivision.
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(d) The Company has not revalued any of its property, plant and equipment and intangible assets
during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

(i) (a) The inventories were physically verified during the year by the Management at reasonable
intervals. In our opinion and according to the information and explanations given to us, the coverage
and procedure of such verification by the Management is appropriate having regard to the size of
the Company and the nature of its operations. No discrepancies of 10% or more in the aggregate
for each class of inventories were noticed on such physical verification of inventories when compared

with books of account.

(b) According to the information and explanations given to us, at any point of time of the year, the
Company has not been sanctioned any working capital facility from banks or financial institutions
and hence reporting under clause (ii)(b) of the Order is not applicable.

(ili) The Company has not made any investments in, provided any guarantee or security, and granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year, and hence reporting under clause (iii) of
the Order is not applicable.

(iv) The Company has not granted any loans, made investments or provided guarantees or securities
that are covered under the provisions of sections 185 or 186 of the Companies Act, 2013, and hence

reporting under clause (iv) of the Order is not applicable.

(v) The Company has not accepted or is not holding any deposit or amounts which are deemed to be
deposits during the year. Hence, reporting under clause (v) of the Order is not applicable.

(vi) The maintenance of cost records has not been specified for the activities of the Company by the
Central Government under section 148(1) of the Companies Act, 2013. Hence, reporting under

clause (vi) of the Order is not applicable.

(vii) In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund, Income-tax, duty
of Custom, cess and other material statutory dues applicable to the Company have generally been
regularly deposited by it with the appropriate authorities though there has been a delay in respect

of remittance of provident fund dues.

There were no undisputed amounts payable in respect of Goods and Services Tax, Provident Fund,
Income-tax, duty of Custom, cess and other material statutory dues in arrears as at March 31, 2024
for a period of more than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been deposited on
account of disputes as on March 31, 2024.

Name of the Statute| Nature of the Dues |Amount (INR |Period to which |[Forum where dispute

| thousands) * | amount relates |pending
|

RGST Act, 2017 iGST FY 2017-18 iCommissioner of GST

* The amount of INR lsi(thousands) has been paid under protest.
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(viii) There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during

the year.

(ix) (a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause (ix)(a) of the Order is not applicable to the Company.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised term
loans at the beginning of the year and hence, reporting under clause (ix)(c) of the Order is not
applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long term purposes by
the Company.

(e) The Company did not have any subsidiary or associate or joint venture company during the year
and hence, reporting under clause (ix)(e) of the Order is not applicable.

(f) The Company has not raised any loans during the year and hence reporting of clause (ix)(f) of
the Order is not applicable.

(x) (a) The Company has not issued any of its securities (including debt instruments) during the year
and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

(xi) (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year and up to the date of this report.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements etc. as required by the applicable accounting

standards.

(xiv) (&) In our opinion and based on our examination, the Company has an internal audit system,
but not required to have an internal audit system as per provisions of the Companies Act, 2013.

(b) We have considered, the internal audit reports issued to the Company during the year and
covering the period up to December 2023.

(xv) In our opinion during the year the Company has not entered into any non-cash transactions with
its directors or directors of it’s holding company or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.
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(xvi) (@) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not

applicable.

(d) The Group does not have any Core Investment Company as part of the group and accordingly
reporting under clause (xvi)(d) of the Order is not applicable.

{(xvii)The Company has not incurred cash losses during the financial year covered by our audit and the

immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees
one thousand crore or more or a net profit of rupees five crore or more during the immediately
preceding financial year and hence, provisions of Section 135 of the Act are not applicable to the
Company during the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable

for the year.

Place: Gurugram
Date: May 17, 2024

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

R I

Robin Joseph

Partner

(Membership No.512029)
(UDIN: 24512029BKFQBA7227)

9/42



OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Balance Sheet as at 31st March 2024

(Amount in Rs.'000)
. As at As at
Faicatr e 31st March 2024 31st March 2023
ASSETS
{1) Non-current assets
(a) Property, plant and equipment 3| 140,494 142,101
(b) Right-of-use assets 3(a) 47,253 47,843
(c) Capital Work-in-progress 3 3,937 526
(d) Intangible assets 3 559 413
(e) Financial assets
(F) Other financial assets 4 27,520 12,825
(g) Deferred tax assets (net) 5 800 3,748
(h) Income tax assets (net) 6 57,794 40,511
{i) Other non-current assets 7 163 i1
Total non-current assets 278,520 247,978
(2) Current Assets
(a) Inventories B 68,396 27,632
(b) Financial assets
(i) Trade Receivables 9 (a) 4,884 3,049
(i) Cash and cash equivalents 9 (b) 65,736 133,586
(iii) Other financial assets 9 (c) 209,205 173,703
(c) Other current assets 10 71602 56,842
Total Current Assets 415,823 404,812
Total Assets 698,343 652,790
EQUITY AND LIABILITLES
(1) Equity
(a) Equity shara capital 11 265,000 265,000
(b) Compulserily convertible preference share capital 12 132,500 132,500
(c) Other equity 13 153,050 133,108
Total Equity SSUESW 530&08
(2) Non-current li ties
(2) Financlal Lial es
(i) Provisions 14 13,656 20,208
Total non-current liabilities 13,656 20,208
{3) Current llabilities
(a) Finandial liabilities
(1) Trade payables 15 (a)
(A) total outstanding dues of micro and small enterprises - .
(B) total outstanding dues of creditar ather than micro and small enterprises 99,511 58,329
(ii) Other financlai liabilities 15 (b) 1,869 142
(b) Other current liabilities 16 24,170 31,474
(c) Provisions 17 8,587 12,029
(d) Current tax liabllities (Net) 6 - -
Total Current Liabillties 134,137 101,574
Tatal Equity and Liabilities 698,343 652,790
See accompanying notes forming part of Ind AS fAnancial Statements 1to 54

In terms of our report attached

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 15125N)

P \,:J,‘_‘i.}-‘-
—

Robin Joseph

Partner
{Membership Na. 512029)

Place: Gurugram
Date:May 17, 2024
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For and on behalf of the Board of Directors

2, ?.—-.
Ydkiteru Ctani

Managing Director
(DIN-10233976)
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Satoshi Fukunaga
Chief Financial Officer

o

Aggarwal

orrecéu'

(DIN-0576872)

Naveen Pant
Company Secretary



OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Statement of Profit and Loss for the year ended 31st March 2024

As at As at
Particulars Notes 31st March 2024 315t March 2023
Revenue
I Revenue from operations 18 352,406 344,407
IT Other income 19 20,172 8,240
1II  Total Income (I + II) 372,578 352,647
v Expenses
Cost of materials consumed 20 160,031 159,751
Changes in inventories of finished goods 21 7,085 5,007
Employee benefits expense 22 75,079 70,665
Finance costs 23 163 5,189
Depreclation and amaortization expenses 24 15,268 14,442
Other expenses 25 80,264 79,240
Total expenses (IV) 337,890 334,294
\ Profit before tax (III -IV) 34,688 18,353
VI Tax Expense:
{1) Current tax 7,557 4,458
(2) Current tax relating to previous year 10,166 (235)
(2) Deferred tax 1.457 2,531
Total tax expenses (VI) 19,180 6,754
VII  Profit for the year (V-VI) 15,508 11,599
VIl Other comprehensive income
Items that will not be reclassified to profit or loss
(i) Remeasurement of net defined benefit plans 28(ii) (5,926) (2,073)
(ll) Income tax (benefit)/charge on abave 5 1,492 522
Other Comprehensive (Income) /lossfor the Year (Net of tax) (4,434) (1,551)
IX Total comprehensive income for the year (VII- VIII) 19,942 13,150
X Earnings per equity share
(1) Basic 29(a) 3.9 2.9
(2) Diluted 29(b) 3.9 2.9
See accompanying notes forming part of Ind AS financial 1 to 54
Statements
In terms of our report attached
For Deloitte Haskins & Sells For and on behalf of the Board of Directors
Chartered Accountants
(Firm's Registration No. 015125N)
e
" \I‘ it \ \
W ey
= qz
Robin Joseph Yukiteru Otani Rajesh pggarwal
Managing Director Director

Partner

(Membership No. 512023)

Place: Gurugram
Date:May 17, 2024

Page 11 of 42

(DIN-10233976)
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Satoshi Fukunaga
Chief Financial Officer

(DIN-0576872)

|
Naveen Pant
Company Secrefary



OAT & 1IL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Cash Flow Statement for the Year Ended 31st March 2024

{Amount in Re."000)

Particulars As at As at
31st March 2024 31st March 2023
1
Prafit before tax 34,687 18,353
Agiustmants ‘or;
Depreclation and amortization expenses 15,268 14,442
Interest expense 163 5,189
Gain/{loss) on disposal of property, plant and equipment (1,129) 16
Liabilities no langer required written back (1,733) -
Provislon for export benefits receivables - -
Interest income an bank deposits and securlty deposits {17.310} {4,742) (7.959) 11,688
Operating Profit before working capital changes 23,545 30,041
nges | i i
Othar non-current assets (152) 2,684
Inventories (40,764) 19,208
Trade Recelviables (1,835) (3,049)
Qther current assets (4,7860) (25,376)
Other financial assets (non-current) (995) (501)
Qther financial assets (current) (3,302) (51,808) (3,211) (10,246}
Trade payables 41,183 (7,076)
Lang term provisions (6,552) (1,982)
Other current liabilities (3,844) 23,649
Short term provisions (3,442) 27,344 10,177 24,768
Cash Generated from Operations 5,481 #4,562
Direst taxes paid {29.079) (13.305%
Net Cash Flow from Operating Activities (A) {23,598) 31,158
Purchase of property, plant and equipment, including capital advances (17,514) (8,548)
Proceed from Sale of Property, plant and equipment 2,014 42
Investmant in fixed deposits not considered s cash and cash equivalents (45,899) (123,086)
Intereat received 17,310 (44,089} 7.95¢ 123,633
Net Cash Flow from/(used in) Investing Activities (8) (44,089) (123,633)
Finance Costs Paid 163} (163} 15,1891 (5,189}
Net Cash Flow (used in) Financing Activities (C) {163} (5.189)
Net Increase/(decrease) in Cash and Cash Equivalents (A+B+C) (67,849) (97,664)
Cash and Cash Equivalents at the beqirning of the vear 133,586 231,250
Cash and Cnsh Equivalents at the end of the year r Note 9(b}) 65,736 133,586
See accompanying notes forming part of financial Statements 1to 54

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N}

KPO N o)l
—_—
Robin Juseph

Partner
(Membership No. 512029)

Place: Gurugram
Date:May 17, 2024

For and on behalf of the Board of Directors

Managing Director
(DIN-10233976)

Oirector
(DIN-0576872)

/T—>R\

HMaveen Pant
Company Secretary

-r }‘.-
Fae T
Satoshi Fukunagn
Chief Financial Officer

L. o
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OAT & TIL INDIA LABORATORIES PRIVATE LIMITED
CIN mmnuuounwnu
Statemant of Changes In Equity for the year ended 31st March 2024
Armount In B ‘goo
| particulars
A. Equity Share Capital (Refer Note No. 11}

galance as at 31st march, 2023 265,000
Changes in eguity shane €30 tal duging the Year :
Balance as at 31st March, 2024 265,000

B.Compulsorily Canvertible Preference Share Capital (Refer Note No. 12}
palance as at 31st March ,2023 132,500
Changes in eguity share cag al dunng the Yed
Balance as at 31st March, 2024

c. other Equity (Refer Nate No. 13)

L4l

133,108

Profit for the year 15,508
Other Compraheniivg income net of tax} for the 4,434
- ohensiva Income for the Year

b

The accompanying notes forming part of the Ind AS Financial Statements 1to 54

In terms of our report attached

For and on behalf of the Board of Directors

AR >

For Deloitte Haskins & Sells

Chartered Accountants
(Firm's Reqlstration No. D15125N1

Pokin Tt

Robin Joseoh Yuklteru Ownl Rafesh fagarvnl
Partner manaaing Crectar Dirgclor
{O1N-10232976) {OIN-0576872)

(MemBership No 512029)

7 \%T ;\\ ﬁ{ij ’ <\ Q\ '

toshi Fukunaga Naovedn Pant
Crief Financlal Officer Company Secretary

Place: Gurugram
Date:May 17, 2024
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the financial statements

Note-1 Corporate Information

The Company was incorporated on March 06, 2013, as Joint Venture of OAT Agrio
Co., Ltd., Japan and Insecticides India Limited, to undertake Scientific and Technical
Research Experiment, Product Development, Bio-equivalency Studies and
Developing New Chemical Entities (NCEs) for co-ventures i.e. OAT Agrio Co., Ltd,
Japan and Insecticides India Limited,India. The Company, w.e.f. Sep 12, 2019 has
undertaken manufacturing of agrachemical formulations.

Note-2 Significant Accounting Policies
A. Statement of Compliance

The financial statements of the Company have been prepared in accordance with the
IndianAccounting Standards (Ind AS) specified under Section 133 of the Companies
Act, 2013 readwith the Companies (Indian Accounting Standards) Rules, 2015 as
amended.

Basis of Preparation and Presentation

The financial statements have been prepared under the historical cost basis on
accrual basisexcept for certain financial instrument which are measured at fair value

Historical cost is generally based on the fair value of the consideration given in
exchange forgoods and services.

The Financial Statements are presented in Indian Rupees (Rs.) which is also the
Company'sFunctionai Currency.

B. Revenue recognition

Revenue represents income derived from contracts for the provision of goods or
services, over time or at a point in time, by the company to customers in exchange
for considerationin the ordinary course of the activities.

Contract Identification

The contract between the Company and customer is identified which creates
enforceable rights and obligations with defined payment terms.

Performance obligations

Upon approval by the parties to a contract, the contract is assessed to identify each
promiseto transfer either a distinct good or service or a series of distinct goods or
services that are substantially the same and have the same pattern of transfer to
the customer. Goods and services are distinct and accounted for as separate
performance obligations in the contract
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the financial statements

if the customer can benefit from them either on their own or together with other resources
that are readily available to the customer and they are separately identifiable in the contract.

Transaction price

At the start of the contract, the total transaction price is determined with respect to the
contract. The total transaction price is ailocated to the performance obligations identified in
the contract in proportion to their relative stand-alone selling prices

Revenue
recognition Sales of

Services

Revenue is recognised as performance obligations are satisfied as control of the goods and
services is transferred to the customer. For each performance obligation within a contract,
the company determines whether it is satisfied over time or at a point in time.

Performance obligations are satisfied over time if one of the following criteria is satisfied:

— the customer simultaneously receives and consumes the benefits provided by the
Company'’s performance as it performs;

- the Company’s performance creates or enhances an asset that the customer controls as
the asset is created or enhanced; or

- the Company's performance does not create an asset with an alternative use to the
Company and it has an enforceable right to payment for performance completed to date.

For each performance obligation to be recognized over time, the Company recognises
revenue using an input method. Input method is used to recognize revenue on the basis of
Percentage completion method applied on the company actual spent on the basis of
resources consumed, labour hours expended, costs incurred, time elapsed or machine hours
used. Revenue and attributable margin are calculated by reference to estimates of sale price

and total costs.
Sale of Goods

Revenue from the sale of goods is recognised at the fair value of the consideration received
or receivable, net of returns, including estimated returns where applicable, and trade
discounts, rebates and related taxes, when all significant risks and rewards of ownership of
the goods have been passed to the buyer as per terms of contract and when the Company
does not retain effective control on the transferred goods to a degree usually associated
with ownership and cost has been incurred and it is probable that the economic benefit will
flow to the Company and the amount of revenue can be measured reliably.

Interest Income

Interest income from a financial asset is recognised when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U731ODDL2013FTC249117
Notes forming part of the financial statements

Interest income is accrued on @ time basis, py reference to the principal outstanding and
atthe effective interest rate applicable.

C. Research and Development Expenses

Research and pevelopment expenses incurred in connection with services rendered to €O~
yenturers are charged to Statement of Profit and Loss.

D. Leasing

The Company as Lessee

The Company's lease asset classes primarily consist of leases for land. The Company assesses
whether a contract contains 2@ |ease, at inception of a contract. A contract is, or contains, 8
leaseif the contract conveys the right to control the use of an identified asset for a period of
time in exchangé for consideration. To assess whether a contract conveys the right to contro!
the use of an identified asset, the Company assesses whetnher: (i) the contract involves the
use of an identified asset (i) the Company has substantially all of the economic penefits from
use of the asset through the period of the lease and (iiii) the Company has the right to direct
the use of theasset.

At the date of commencement of the lease, the Company recognizesa right-of-use asset ("ROU")
and a corresponding |ease liability for all lease arrangements in which itis a \essee,

The right-of-use assets are initially recognized at cost, which comprises the initial amount of
thelease liability adjusted for any lease payments made at or prior to the cornmencement
date of the lease plus any initial direct costs less any lease incentives. They are subsequently
measuredat cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on @ straight-line basis
overthe shorter of the lease term and useful life of the underlying asset. Right of use assets
are evaluated for recoverability whenever events or changes in circumstances indicate that
their carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basis unless the asset does not generate cash flows that
arelargely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future
leasepayments. The lease payments are discounted using the interest rate implicit in the
lease or, ifnot readily determinable, using the incremental borrowing rates in the country of
domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to
the related right of use asset if the Company changes its assessment if whether it will exercise
an extensionor 8 termination option.

E. Property, plant & equipment

Property, plant and equipment are carried at cost less accumulated depreciation and
impairment losses, if any- The cost of property, plant & equipment comprises its purchase
price net of any trade discounts and rebates, any import duties and other taxes ( other than
those subsequently recoverable from tax authorities), any directly attributable expenditure
on making the asset ready for its intended use , other incidental expenses upto the date asset

is ready forits intended use.

The cost of replacing a part of an itern of property, plant and equipment is recognised in the
carrying amount of the item of property, plant and equipment, if it is probable that the future
economic benefits embodied within the part will flow to the Company and its cost can be

| O




OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U731OODL2013FTC249117
Notes forming part of the financial statements

measured reliably with the carrying amount of the replaced part getting de-recognised. The

cost for day-to-day servicing of property, plant and equipment are recognised in Statement
of Profit and Loss @S and when incurred.

pre-operative expenses

Pre-operative expenses, pending allocation represents indirect expenditure incurred during
the construction period which are allocated to the property, plant and equipment on
commissioning of the project.

F. Intangible assets
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Intangible assets generally comprise software licenses and computer software.

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets aré carried at cost 1ess any accumulated amortisation
and accumulated impairment losses, if any.

. Depreciation and Ammortisation

Depreciation on tangible assets except building has been provided on the Written down value
(WDV) method as per the useful life prescribed in Schedule 11 of the Companies Act, 2013.

Building has been depreciated on the straight line method as per the useful life prescribed in
Schedule 1T of the Companies Act, 2013.

Leasehold land is amortized over the lease period.

Intangible Assets

intangible Assets are amortized over 2 pericd of 5 years on straight line method.
. Inventories

Inventories comprise raw materials, finished goods ,consumabies and stores and spare parts
which are carried at lower of cost or net realizable value after providing for obsolescence and
other losses, where considered necessary. Cost includes all charges in bringing the goods to
their present location and condition, including other levies, transit insurance and receiving
charges.

The basis of determining cost for various categories of inventories is as follows:
a. Raw Material and Finished Goods: Weighted average basis
b. Packing Material: At cost

Net realisable value is the estimated selling price in the ordinary course of business, /ess the
estimated costs of completion and the estimated costs necessary o make the sale. Raw
materials and other supplies held for use in the production of finished products are not written
down below cost except in cases where material prices have declined and itis estimated that
the cost of the finished products will exceed their net realisable value. The comparison of
cost and net realisable value is made on an item-by item basis.

Consumables, stores and spare parts are charged to consumption on issue thereof for
research and development activities.
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FT C249117
Notes forming part of the financial statements

F. Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as 2 result of a past event, it is probable that the Company will be required
rosettle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as 2 provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation. When 3 provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of
those cash flows (when the effect of the time value of money is material). The increase in
the provisions due to passage of time is recognised as interest expense.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the
current best estimate. If it is no longer probable that an outflow of resources would be
required to settle the obligation, the provision is reversed.

Foreign Currency Transactions and Balances

In preparing the financial statements of the Company, transactions in currencies other than
the Company’s functional currency (foreign currencies) are recognised at the rates of
exchange prevailing at the dates of the transactions. At the end of each reporting period,
monetary items denominated in foreign currencies are retranslated at the rates prevailing
at that date. Non-Monetary items that are measured in terms of historical cost in a foreign
currency are not retranslated.

Exchange differences on monetary items are recognised in the Statement of profit or loss
inthe period in which they arise.

. Employee Benefits

Employee penefits includes provident fund, gratuity, compensated absences and long term
service awards.

Retirement benefit costs

payments to defined contribution retirement penefit plans are recognised as an expense
when employees have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined
using the projected unit credit method, with actuarial valuations being carried out at the end
of each annual reporting period. Remeasurement, comprising actuarial gains and losses, the
effect of the changes to the asset ceiling (if applicable) and the return on plan assets
(excluding net interest), is reflected immediately in the balance sheet with a charge or credit
recognised in other comprehensive income in the period in which they occur. Remeasurement
recognised in other comprehensive income is reflected immediately in retained earnings and
is not reclassified to profit or l0ss. past service costis recognised in profit or loss in the period
of a plan amendment. Net interest is calculated by applying the discount rate at the beginning
of the period to the net defined benefit liability or asset.




OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the financial statements

Defined benefit costs are categorized as follows:

1. service cost (including current service cost, past service cost, as well as gains and
losseson curtailments and settlements);

2. net interest expense or income

3. remeasurement

K. Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party
to the contractual provisions of the instruments.

(i) Initial Recoghition

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit and
loss) are added to or deducted from the fair value of the financial assets or financial liabilities,
as appropriate, on initial recognition. Tra nsaction costs directly attributable to the acquisition
of financial assets or financial liabilities at fair value through profit and loss are recognised
immediately in profit and loss.

(ii) Subsequent measurement

(a) Financial assets

Financial assets carried at amortised cost. A financial asset is subsequently measured at
amortised cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

(b) Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt
instrument and of allocating interest income over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash receipts (including all fees paid
or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discounts) through the expected life of the debt instrument, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition. Income is
recognised on an effective interest basis for debt instruments other than those financial
assets classified as at FVTPL. Interest income is recognised in profit or loss and is included
in the “Other income” line item.

Financial liabilities and equity instruments

(1) Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the financial statements

(2) Equity instruments
An equity instrument is any contract that evidences a residual interest in the assetsof
an entity after deducting all of its liabilities. Equity instruments issued by the Company
are recognised at the proceeds received, net of direct issue costs. Repurchase of the
Company’s own equity instruments is recognised and deducted directly in equity. No
gain or loss is recognised in profit or loss on the purchase, sale,issue or cancellation of
the Company’s own equity instruments.

(3) Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPLare
measured at amortised cost at the end of subsequent accounting periods. The carrying
amounts of financial liabilities that are subsequently measured at amortisedcost are
determined based on the effective interest method. The effective interest method is a
method of calculating the amortised cost of a financial liability and of allocating interest
income over the relevant period. The effective interest rate is therate that exactly
discounts estimated future cash payments (including all fees paid or received that form
an integral part of the effective interest rate, transaction costsand other premiums or
discounts) through the expected life of the financial liability,or, where appropriate, a
shorter period, to the net carrying amount on initial recognition.

(4) Financial liabilities at FVTPL
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arisingon
remeasurement recognised in profit or loss. The net gain or loss recognised in statement
of profit or loss incorporates any interest paid on the financial liability andis included as
a line item in the ‘Other income.’

L. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

For calculating diluted earnings per share, the net profit or loss for the year attributable to
equity sharehoiders and the weighted average number of shares outstanding during the
yearare adjusted for the effects of all dilutive potential equity shares.

M.Operating Cycle

Based on the nature of products and the time between acquisition of assets for processing
and their realization in cash and cash equivalents, the Company has identified 12 months
asits operating cycle for the purpose of Current / Non-current classification of Assets and
Liabilities.

N. Fair value measurement

Fair Value is the price that would be received to sell an asset or paid to transfer a liability
inan orderly transaction between market participants at the measurement date, regardless
ofwhether that price is directly observable or estimated using another valuation technique.
In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date.
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the financial statements

Fair value measurement of the financial instruments is classified in various fair value
hierarchies based on the following three levels:

Level 1: Quated prices (unadjusted) in active market for identical assets or liabilities.

Level 2: Inputs other than quoted price including within level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
The fair value of financial instruments that are not traded in an active market is determined
usingvaluation techniques which maximize the use of observable market data and rely as
little aspossible on entity-specific estimates. If significant inputs required to fair value an
instrumentare observable, the instrument is included in jevel 2.

Level 3: Inputs for the assets or liabilities that are not based on observable market data
(unobservable inputs). If one or more of the significant inputs is not based on observable
market data, the instrument is included in level 3. This is the case with listed instruments
where market is not liquid and for unlisted instruments. The fair value of trade receivables
and payables is considered to be equal to the carrying amounts of these items due to their
short — term nature.

0. Segment Reporting

Based on "Management Approach” as defined in Ind AS 108 -Operating Segments, the Chief
Operating Decision Maker (CODM) evaluates the Company's performance and allocates the
resources based on an analysis of various performance indicators by business segments.
Inter segment sales and transfers are reflected at market prices. The Company has
identifiedthe Managing Director as the CODM who assesses the financial performance and
makes strategic decisions.

P. Cash and Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-
term balances (with an original maturity of three months or less from the date of acquisition),
highly liquid investments that are readily convertible into known amounts of cash and which
are subject to insignificant risk of changes in value.

Q. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is
adjusted far the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.

R. Significant Estimates, judgements and assumptions:

The preparation of the Company’s financial statements requires management to make
estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities.Uncertainty about these assumptions and estimates could result in outcomes
that require amaterial adjustment to the carrying amount of assets or liabilities affected
in future periods.
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the financial statements

S.

V.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation
uncertaintyat the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below.The Company based its assumptions and estimates on parameters
available when the Ind- AS financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions whenthey occur.

Defined Benefits Plans:

The cost of the defined benefit plan and other long-term employee benefits plan and the
present value of the gratuity obligation, long service award and leave encashment are
determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit
obligationis sensitive to changes in these assumptions. All assumptions are reviewed at
each reportingdate.

Further details about gratuity obligations are given in Note 28 to the financial
statements.

Useful Lives of Depreciable Assets

Management reviews the useful iives of depreciable assets at each reporting date. As at
March 31, 2024 management assessed that the useful lives represent the expected utility
ofthe assets to the Company. Further, there is no change in the useful lives as compared
to previous year.
Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
profit before tax' as reported in the Statement of Profit and Loss because of items of income
or expense that are taxable or deductible in other years and items that are never taxable
ordeductible. The Company's current tax is calculated using tax rates that have been
enactedby the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of
assetsand liabilities in the financial statements and the corresponding tax bases used
in the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be utilised. The
carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be
22/42
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the financial statements

available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply
in the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.
The measurement of deferred tax liabilities and assets reflects the tax consequences that
would follow from the manner in which the Company expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items
that are recognised in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive income or directly in
equity respectively.
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OAT & 1IL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117

Notes forming part of the Financial Statements
Note-3(a) Right-of-use assets

(Amount in Rs.'000)

Total

Particulars Right-of-use assets
Land
(Lease hold)*
2 rryi mount
50,082 50,082
Additions : =
Disposals/Adjustment - =
24 50,082 50,082
iation
1 2,239 2,239
Amortization of Right to use asset 590 590
1 2,829 2,829 |
et as at 31st March 20 47,252 47,253
(Amount in Rs,'000)
Particulars Right-of-use assets Total
Land
{Lease hold)*
rrying Amo!
47,494 47,494
Additions 2,588 2,588
Disposals/Adjustment - -
50,082 50,082
cu iati
t 1,677 1,677
Amortization of Right to use asset 562 562
2,239 2,239
Net Block as at 31st March 2023 47,843 47,843

*The Company had acquired the Lease-hold Land in Bhiwadi from Insecticides India Limited (IIL} during the FY 2013-14. The Lease
deed in respect of the Land is pending for registration in the name of the Company.
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the Financial Statements

Note-4 Other Financial Assets

{Amount In Rs.'000)
As at

Particulars

As at
31st March 2024

31st March 2023

Wit L Q5 NSEEN ]

Fixed Deposits with original maturity more than12 months 23,700 10,000

Interest accrued on fixed depasits 141 9

Security Deposits 3,679 2,816
Total 27,520 12,825

Note-S Daferred Tax Assets(Net)

Particulars

As at
31st March 2024

As at
31st March 2023

Defaorred Tax Assets

Provisions for Employees Benefits 3,730 5,768
Bonus Payable 2 2
Provision for Service Tax Recoverable 1,446 1,446
Total Deferred Tax Assets (A) 5,178 7,216

Total Deferred Tax Liabilities (B)
Property. Plant and Eauigment and Intangible Assets 4,378 1,468
Total Deferred Tax Liabilities (A} 4,378 3,468
Net Deferred Tax Assets / (Liabilities) (A-B) 800 3,748

Movement in Deferrad Tax: As at 31st March 2024 As at 3ist March 2023

Particulars Profit and Loss Other Profit and Loss Other Comprehensive

Comprehensive Income
Income

Deferred Tax Assels
|Property, ®lant and Equipment and Intangible Assets 910 = 1,209 =
Pravisions lor Employees Senefits 547 1,492 {239) 522
Bonus Payabole - = - -
s - - 1,561 &
Total Deferred Tax Expensa/(Benafit) 1,457 1,492 2,531 522

Particulars As at As at

31st March 2024 31st March 2023
Profit before Income Tax Expense 34,688 18,353
Indian Tax Rate 25.168% 25.168%
Tax at the Indian Tax Rate 8,730 4,619
Depreciation on leasehold land 148 141
Intarest on late payment of statutory due 41 1,306
Effact of expense not deductible in determining taxable profits {1,363} 923
Total tax expense far the year 7,557 6,989
Add: tax adiustments refated Lo previous yesr 10,166 (235)
Tatal tax expense 17,723 6,754
Note-6 Income tax asset and liabilities (Amount in Rs."000)
As at As at

Particulars

31ist March 2024

31st March 2023

Income tax assets (net)

Advance Income Tax (Net of Provisions Rs. 50,847.61 (Previous year Rs. 37,616) 57,794 40,511
Total 57,794 40,511
Income tax liabilities (net)
Provision for Income tax (net of advance tax and TDS receivables Rs Nil (Previous - -
year Rs Nil)
Total - >
Note-7 Other Non-Current Assets
Particulars As at As at
31st March 2024 31st March 2023
Prepaid Expenses 163 11
Total 163 11
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the Financial Statements

Note-8 Inventories

(Amount in Rs.'000)

Particulars As at As at
31st March 2024 31st March 2023
Raw Materials (refer note below) 63,097 14,133
Finished Goods 5,207 12,292
Packing Materials 92 1,207
Total 68,396 27,632

(i) The cost of inventories recognised as an expense during the year was Rs, 163,283 thousand {March 31, 2023 : Rs.

(i) The mode of valuation of inventaries has been stated in note 2 (H).

Note-9 (a) Trade Receivables

180,321 thousand)

(Amount in Rs.'000)

Particulars

As at
31st March 2024

As at
31st March 2023

Securad, considered good

Unsecured, considered good 4,884 3,049
4,884 3,049
Total 4,884 3,049
Due from Directors or other officers at the end of the Year Nil Nil
Due from a Campany in which Director of the Company is a Director 4,877 =
Note-9 (b) Cash and Cash Equivalents (Amount in Rs.'000)
Particulars As at As at
31st March 2024 31st March 2023
Balance with Banks
~ In Current Accounts 28,747 119,836
- In Fixed Deposit Accounts (Maturity with-in 3 Months) 36,949 13,655
Cash in Hand 40 95
Total 65,736 133,586
Note-9 (c) Other Financial Assets (Amount in Rs.'000)
Particulars As at As at
31st March 2024 31st March 2023
Measured at Amortised Cost
Fixed Deposits with original maturity period more than 12 Months* 200,553 168,354
Interest Accrued on Bank Deposits 7,940 4,626
Interest Accrued on Other Deposits 136 179
Security Deposits unsecured considered good 576 544
Total 209,205 173,703
= Remaining maturity period is less than 12 months
Note-10 Other Current Assets (Amount in Rs.'000)
Particulars As at As at
31st March 2024 31st March 2023
Advances other than Capital Advances (Unsecured and Considered Good unless
otherwise stated)
Ve from a Related P
- Dues from OAT Agrio Co., Ltd., Japan (the Holding Company) 6,130 6,992
Advance to Suppliers 2,999 2,051
Advances to Employees 22 46
Others
Prepaid Expenses 4,050 3,881
Balance with Government Autharities 58,192 48,902
Other Recoverables 209 -
A) 71,602 61,872
Export benefits receivables
- considered good - 4,970
- considered doubtful - -
Less: provision for export benefits receivables - =
8) - 4,970
Total (A+B) 71,602 66,842
Advance due from Directors or other officers at the end of the Year NIl Nil
Nil NI

Advance due by Firms or Private Companies in which any Director of the Company is a Director
or Member
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2D013FTC249117
Notes forming part of the Financial Statements

Note-11 Equity Share Capltal
As at 31st March 2024 As at 31st March 2023
Particulars Number of Amount Number of Amount
Shares (Rs. in'000} Shares (Rs. in’000)
Authorlsed Share Capital
Equity Shares of Rs. 100 each with Voting Rights 2,650,000 265,000 2,650,000 265,000
2,650,000 265,000 2,650,000 265,000
Issued, Subscribed and Fully Paid-up
Equity Shares af Rs, 100 each with Voting Rights 2,650,000 265,000 2,650,000 265,000
2,650,000 265,000 2,650,000 265,000
1) Reconcilistion of Equity Shares with Votin hts: As at 31st March 2024 As at 31st March 2023
Particulars Number of Amount Number of Amount
Shares (Rs. in'000}) Shares (Rs. in'000)
Shares outstanding at the beginning of the year 2,650,000 265,000 2,650,000 265,000
Add: Shares issued during the ysar o - = b
Shares outstanding at the end of the year 2,650,000 265,000 2,650,000 265,000
(ii) Shares held by the Holding Company: As at 31st March 2024 As at 31st March 2023
Particulars ber of A t Number of Amount
Shares (Rs. in"000) Shares (Rs. in"000
|OAT Agrip Co,, Ltd, the Holding Comeany.
OAT Agrio Co., Lid,, the Holding Company halds Equity Shares af Rs. 1,854,996 185,500 1,854,996 185,500
100 each with Vating Rights
Holding Company [ointly with its nomineas holds Equity Shares of Rs. 4 0 4 0
100 each with Vating Rights
(iii) Details of shares held by pr ter group
As at March 31, 2024
No. of shares atthe Change during the Na. of shares at the
Promoter name beginning of the year year end of the year
OAT Agrio Co., Ltd 1,855,000 a 1,855,000
Insecticides India Limited 397,500 Ol 397,50C
As at March 31, 2023
Mo. of shares at the Change during the No. of shares at the
Promater name beginning of the year vear end of the year
OAT Agria Ca., Lid 1,855,000 0| 1,855,000
Tnsecticides India Limited 397,500 0 357,500]
(iv) The details of Shareholders holding more than 5% shares:
Name of Shareholder As at 31st March 2024 As at 31st March 2023
Particulars Number of | Holding (%) Number of Holding (%)
Shares Shares
OAT Agrio Co., Ltd., the Halding Company helds Equity Shares of Rs. 1,854,996 70% 1,854,996 70%
100 each with Voting Rights
[Fislding Company jointy with Its nominees holds Equity Shares of Rs. ¢ 0% 4 0%
100 each with Voting Rights
Insecticides {India) Limited, the Joint Venturar holds Equity Shares of} 794,999 30% 794,999 30%
Rs. 100 each with Voting Rights
Jaint Venturer jointly with its nominees holds Equity Shares of Rs, 100 1 0% 3 0%
each with Voting Rights

(vv) Rights, preferances and restrictions attached to shares :
Tha Company has only one class of gquity shares having a par value of Rs. 100 per sharz. Each holder of eGuity shares is entitied to one vote per share.

Each holder of equity shares nas a right to receive per share dividend declared by the Company. In event of liquidation of the Company, holder of equity
shares will be entitled to receive remaining assets of the Company after distribution of all praferential amount. The distributian will be in proportion ta the
number of equity shares held by the shareholders.

(vi) Qut of the above, 297,360 equity shares of Rs. 100 each have heen alloted for consideration other than cash during FY 201314 pursuant to "Atsclute
transfer of Land Deed' agreement dated March 18, 2013 entered into setween ‘Insecticides (India) Limited' and "OAT & 1L India Laboratories Private Limited'

in exchange of acquisition of Lease-hold Land.
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the Financial Statements

Note-12 Compulsorily Convertible Preference Share Capital

As at 31st March 2024 As at 31st March 2023
Particulars Number of Amount Number of Amount
Shares {Rs. In'000) Shares {Rs. in'000)
Authorised Share Capital
Compulsanly Convertible Preference Shares of Rs. 100 each 1,325,000 132,500 1,325,000 132,500
1,325,000 132,500 1,325,000 132,500
Issued, Subscribed and Fully Paid-up
Compulsorily Convertible Preference Shares of Rs. 100 each 1,325,000 132,500 1,325,000 132,500
1,325,000 132,500 1,325,000 132,500
(i) Reconciliation of Compulsorily Convertible Preference Shares:
As at 31st March 2024 As at 31st March 2023
Particulars Number of Amount Number of Amount
Shares {Rs. In '000) Shares {Rs. In '000)
Shares outstanding at the beginning of the year 1,325,000 132,500 1,325,000 132,500
Add: Shares issued during the year - - - -
Shares outstanding at the end of the year 1,325,000 132,500 1,325,000 132,500
(ii) Shares held by the Halding Company:
As at 31st March 2024 As at 31st March 2023
Particulars ber of A t ber of Amount
Shares {Rs. In '000} Shares (Rs. In '000)
OAT Agrio Co., Ltd. the Holding
OAT Agrio Co., Ltd., the Holding Company holds C Isorily| 1,325,000 132,500 1,325,000 132,500
Convertible Preferance Shares of Rs. 100 each

(iii) Details of shares held by promoter group companies

As at March 31, 2024
| No. of shares at the Change during the No. of shares at the
Promoter name beginning of the year year end of the year
QAT Agrio Co,, Lid 1,325,000 0 1.325.000
As at March 31, 2023
| No. of shares at the |change during the Mo. of shares atthe
L E T beginning of the year year end of the year |
QAT Agrio Ca., Ltd 1,325,000 (1] 1,325,000
(iv) The details of Shareholders halding mare than 5% shares:
As at 31st March 2024 As at 31st March 2023
MName of Shareholder Number of Holding (%) Number of Holding {%)
Shares Shares

Compulsarily Convertible Preference Sharas
DAT Agro Co., Ltd., the Holding Comp holds Compulsorily| 1,325,000 100%

Convertible Preference Shares of Rs. 100 sach

1,325,000 100%

(v) Rights, preferences and restrictions attached to shares :
The Company has anly one class of Preference Shares i.e. Compuisarily Convertible Preference Shares having a par value of Rs. 100/- per share. Each holder

of Preference shares is entitled ta convert into equal number of Equity Shares before the expiry of 20 years from the date of allotment. Preference
Shareholder shall be entitled to Cumulative Preferential Dividend of Rs. 100 per year. (Also refer note no. 27)

(vi) Terms of Compulsorily Convertible Preference Shares:
During the Financial Year 2012-13, +3,25,000 Compuisonly Convertible Preference Shares of Rs. 100 each were issued to OAT Agrio Co. Ltd., Japan

Preference shares will be convertad into equity shares before the expiry of 20 years from the date of alliotment.

(Amount in Rs.'000)

Note-13 Other Equity
Particulars As at As at
31st March 2024 31st March 2023
a) Reserves and surplus:
|Retained Eamings 153,050 133,108
Total Reserves and Surplus 153,050 133,108
Particulars As at As at
31st March 2024 31st March 2023
Opening Balance 133,108 119,958
Profit far the Year 15,508 11,599
Other Comprenensive (Income )/loss (Net of Tax) for the Year (4,434) (1,551)
Closing Balance 153,050 133,108
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U?Blbﬂﬂﬂﬂl!ﬁﬁl@ll?
Notes forming part of the Financial Statements

Provision for employee benefits
- Provision for Gratuity (Refer Note N0.28 (i)
provision for Compensated absences

onq Service A

- provision for Long wiatd

particulars

1A) total outstanding dues af micro and amall enterprises
(B) totat outstanding dues of cregitor other than micro and small enterprises

“Based on the infarmation avallable with the Company, na suppligr has heen identified who is registered under the Micra, Small and Medium Enterprise Development
Act, 2006. Furthas, the Company has not rocalved any claim of interest from any supplier under the said Act.

Disclosure as per Micro, Smalt and Medium Enterprises pevelopment Act, 2006 {(MSMED)
Micro, Small and Medium enterprises have been identified by the Company on the basis of the information availab

enterprises, which aré sutstanding far more than the stipulated period are given below:
particulars Asiat As at
315t March 2024 315t March 2023

[Amount payable to supglier under MSMED (suppliers) 3s 2t the end of year

- Principal

- Interest due there on
| payment made 1o supplier beyond tne appointed day during thi yaar

- principal

- Interest dug there on

Amount of interest due and payable for delay In payment {which nas aeen pawl but beyond tha
appoinied cay during the year) But without adding the interest under MSMED Act.

Amaunt of interest secrued and remaining wnpaid as at the ent ol year

Amount of further intarest due and payable aven in the succeeding year, until such date when the
Iprarest dues as ahove are actually paia to the emall entarprises {for the purpose of disallowance as
geduction expenditure unaer soction 23 of MSMED At

Particulars

le. Total outstanding dues of Micro and small

Financial liabilities at Amortised Cost
Credgitors for Capital Expenditure
able

Statutory Remittances {Goods & Services Tax , Provident Fund & Tax deducted on source)
Cther Payables
Deferred Liabildy®

“As per IND AS 115, 1 from © cts wilh cu i L ‘mmenconuulolm:qnodsorscmmamu:m&mduﬂw:ustnmera:mmﬂlm:

reflects the consideration to which the Company expects 1o be qm.illﬂi in exchange for these goods of services.The Company has an annual service agreement with the
the company Wwas unable to spent the approved amount a5

hoiding and associne companies Lo render the services as per the appraved budget, but as a consequence
per the budget allocation which also has begn received in ihe bank account by the Company with the refated cost of providing those services.Thus, the Company nas
adjusted the Lransaction price and has deferred the service revenue for annual service fec.

MNote-17 Shart Term Provisions
Particulars

Provision for employee benefits

- provisian for Gratuity (Refer Note No.28 (i)

- provision for Compensated absences 1,056
- Provision for Long Service Award 1,374
« Provigion-Others 3,319

= provision-Others
[Reconclliation of the balance at the beginning and end of the year

Balarce at the beginning of the year
lIncrease/(Reverse) during the year

ytilised/Pald during the year
Less: Deposit under Protest
Bajance at the end of the year
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the Financial Statements

aue f tions

mount in Rs.'000

Particulars As at As at
31st March 2024 31st March 2023
Revenue fram operations:
Income from Research & Development Services 177,143 173,797
Sale of oroducts 175.263 170,610
352,406 344,407
Hote-19 Other Income
Particulars As at As at
31ist March 2024 31st March 2023
|interest Income on Fixed Deposis 17,093 7.842
Interest received on Income Tax Refund 74 5
Interest on Security Deposits 143 118
Liabilities no longer required written back 1,733 as
Gain on disposal of property, plant and equipment 1,129 -
Miszall s income . 185
20,172 8,240
Note-20 Cast of Materials Consumed
Particulars As at As at
31st March 2024 31st March 2023
Inventory at Beginning of the Year 15,340 29,541
Add: Purchases” 207,880 145,550
223,220 175,091
Less: Inventory at end of the year 63,189 15,340
Cost of Material Consumed 160,031 159,751
Particulars As at As at
31st March 2024 31st March 2023
200,409 137,151
868 2,165
5,953 5,321
550 954
207,880 145,550
21 Change In Tn' i 14 ed Goods
Particulars As at As at
31st March 2024 31st March 2023
{nwentory at Baginning of the Year 12,292 17,299
12,292 17,298
Inwantasy at End of the Year 5,207 12,291
7,085 5,007
Mote-22 Employee Banefl neas
Particulars As at As at
31st March 2024 31st March 2023
Salaries, Wages and Sonus 67,550 63,817
Cantribution to Provident Fund 1,687 1,622
|Gratuity Expenses 2.537 3,260
Salf Welfare Sxoanses 3,265 1.966
75,079 70,665
Note-23 Financa Cost
Particulars As at As at

31st March 2024

31st March 2023

Interest on delayed payement of statutory remittance 163 5,189
163 5,189
Note-24 De| atlon Amo: n Ex
Particulars As at As at
31st March 2024 31st March 2023

F_Ioprl:iahun on property, plant.ang equipmeant 14,518 13,597

Amnrtization of intangible assets 160 283
Amaortization on fight-of-uge assets 530 _563 |
15,3268 14,442 |
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED

CIN U73100DL2013FTC249117

Notes forming part of the Financial Statements

Particulars As at As at
31st March 2024 31st March 2023

Communicatian Expenses 1,198 1,080
Farmulaticn charges 2,602 3,816
Cansumasios 18,400 14,644
Repars and Maintenance
- Buildings 122 626
« Lab 5,861 5,298
{rsurancs 3,100 2,215
O#fice Maintenance Expenses 2,757 3,410
Payment to Statutory Auditors [Refer Note (i)] 3,000 2,622
Power and Fuel 10,979 9,250
Printing and Stationery 343 205
Legal and Professional Charges 10,818 11,141
Rates and Taxes 244 930
et Profit Foreign Currency Transactions 5,786 5,369
Security Charges 2,676 2,449
Data Access Expenses 6,761 6,186
Trawvalilng and Conveyance 4,580 5,016
Provision on luss on export benefit receivables 227 3,007
Field Trial Expenses 79 364
Donation 18 B21
Loss on Sale of Fixed Assets - 16
Miscellaneous Expenses 713 776

80,264 79,240
Hote {i) - Payment to Statutory Auditors

Particulars As at Az at

31st March 2024

31st March 2023

|Statutery Audit

Payment to the Auditors Comprises {Met of Goods and Services Tax):

3,000 2,550
- s
3,000 2,622

[Reimwrsemum. of Exponses

\
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED

CIN U73100DL2013FTC249117

Notes forming part of the Financial Statements

26. Related party diselosures under Indian Accounting Standard (Ind AS) 24:

Name of related party and nature of related party relationship:

| Description of Relationship Names of Related Parties
Halding Compan QAT Agro Co., Ltd, Jagan

Joint Venturer Insecticdes {India) Limited
Key Management Porsonnel (KMP) Mr. Yukiteru Crani

(w.e.fJun 15, 2023)

Managing director & CEQ

Mr. Kazushl Otsuki
(till January 24, 2021) Non-Executive Director
w,e.f Jan 25, 2021 to June 14, 2023) Managing director & CEO

Mr. Hisashi Oka
{w.ef June 24, 2020) Non-Executive Director

Mr. Rajesh aggarwal Non-Executive Director

Mr. Satoshi Fukunaga Chief Financial Officer

{w.e.f uly 26, 2022)

Note: Related Parties have been identified by the Management.

Detalls of Related Party Transactions during the year ended 31 March 2024 and Balances Outstanding as at 31" March 2023 :

{Amount in Rs."000)
Particulars Holding Company Jaint Venturer® Fellow Subsidiary Total
Recsarch & Oevelopment Sarvice fee 152,788 38,197 190,385
Rofer Note 1 (147,789) 36,879) 2 (184,668)
Sales of Goods 8,272 8,272
rﬁ:--mumemm: o expenses 2,100 4,077 6,177
{2.154) 3,958) {6.11
Purchase of Service - 3,252 - 3,252 |
Refer Note 2 - (4.769) - {4.769)
Purchase of Raw material 194,758 - - 194,758
(133.723) - - (133,723)
Amount in R5.'000
Aggregate Balance Recoverable
a% 31% March ) 6,349 4,877 - 11,226
As at 317 Maren 2023 (7.4456] - (7.446)
A Balance Payabie ==
A at 31° March 2023 72,738 - 72,739
Ag at 317 March 23023 [32,649) (1,121} - (33.770)]

+ excludes Goods and Service Tax of Rs. 7,973 in ('000) (Previous Year Rs. 6,594 in (‘000) from Insecticldes Indla Limited.
Note 1- Includes Income Received in advance of Rs. 13,843 ('000) (Previous Year Rs. 10,871 in ('000) ).
Note 2- Gross Amount inclusive of Tax deducted at source.

# Figures in brackets represent figures for the year ended March 31, 2023
Details of Kay Managerial Personnel (KMP) Compensation for the year ended 317" March 2024 and 31™ March, 2023:

Particulars For the year ended 31" | For the year ended 317
March 2024 March 2023
Shorz-Tarm Employes Benefits 7,150 7,150
Post- Employment Benafits * 2
Ti nefits * - -
Tarmination Aenefits - -
Tatal 7.150 7,150

Aggregate Balance Recoverable from KMP
i za

Amount in Rs.'000

As at 31" March 2023

Aggregate Balance Payable to KMP
As at 31" March 2028

{Amount in Rs.'000)
78

As at 31" March 2023

27. Commitments (to the extent not provided for)

@ The Japanese Ex-pats are not eligible for Compensated Absences & Long Service Award .

Amount in Rs.'000

As at March 31, 2024

Commitments:

As at March 31, 2023

Unpaid Preference Drvidend

1

[Estimated amount of contracts remaining to be
| executed on capital account and not provided for {net]

of advances)

"
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OAT & IIL INDLA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Nates forming part of tha Financial Statements

28. Employee Benefits:

Disclosures required under Indian Accounting Standard (Ind AS) - 19 'Employees Sencfits” specified under Section 133 of the Companies Act, 2013, are as under:

iy Defined Cantribution Plans
The Campany makes Pravident Fund anirbutions to defined cont bution plang fhr ifying employees. Ungar the Scheme, the Company is raguired to contribute a specified
sarcentage of the pavroll costs to fund the fund. The Camaany racognized Re 1687 thousands (Previous vear Rs. 1,622 thousands) for Prawident Fund contributions in the
Statemant of Drofit angd Less, The contributions payable to these plans by the Campany are at rates specified in the rules of the schemes,

il Dafined Benafits Plans

The adtails of retirement benefits with regard to pravision/charge for the period on account of gratuity (unfunded), which is in the nature of defined benefit, are as under:-

{Amgunt in RS.'000])
Ipartiduars Gratutity Gratutity
Az at March 31 (A% at March 31, 2023
15,456 15549 }
38 1,168 |
1,400 1,092 |
(1,265] 11.2801
(5,926) 2073
10,803 ss.Esa
Z[Nut Defined Benshit Cost/(. ] In of Profit| As at March 31, 2024 |As at March 31, 2023
& Loss for the year
1,408 3,092
Nog Inf —L138 1,158 |
Total ed o in B & Lo 2,538 3,360 |
tysis of A in Other As ot March 31, 2024 |As at March 31, 2023
4| Total Defined Benefit Cost/(Income) included in Profit & Lass and | As at March 31, 2024 [As at March 31, 2023
Dther Camprehensive Incoma)
Amaunt in PRL, End of Per 2518 3,260
| lamount sired in OCH b (5,926) {2,073)]
Total Het Defined Benefit Cost/{Income) Recognized st Year-End (3,388) 1,187

Az at March 31, 2034
[3¥]

10,191
10,802
M 3
{.
(2,
Amount in Rs."000
As at March 31, 2024
53
I
]
4,641
unt bn 000
AS at March 31, 2024 As at March 31, Az ot March 31,] As at March | As at March
2023 0322 31, 2021 31, 2020
10,803 15456 15,549 131,281 15,113
10,803 15,456 15,540 13,201 15112
L 73 ki-2) [B47Y 2,270
8. The principal i used in determining gratuity liability for the Company's plans are shown below:
Particolars s ot areh 31, 2024 Az at Moreh 31, 3033
7.69 7.36 |
9 12
Sovear —s8vears |
10
9
———— L]
—_0iz-2018 [FBIS

~
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OAT & IIL INDIA LABORATORLES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the Financial Statements

31, Segment Reporting:

Operating segments and principal activitles:
Based on the guiding princigies given in Indian Accounting Standard on 'Operating Segment' (Ind AS-108), Operating Segmant are rapaited in a manner consistent with the

intarnal reparting to the chief emerating decision maker (CODM). The Campany's operating segments based on nature of usneus activities Include:

Name of Segment Description
Research and Development R&D of Agrachemical products
Manufacturing Manufacturing of Agrochemical products

i) Segment revenue, results, assets and liabilities include the respective amounts identifiable ta each of the segments and amounts allocated on a reasonable basis other than

income tax assets and finance costs.

Segment revenues and results

{Amgunt In Rs.'000)
Particulars As at March 31, 2024 As at March 31, 2023
[{ from tions)
(i) Research and Development b 177,143 173,797
(1i) Manufacturing 175.263 170,610
Total Revenua 352,406 344,406
Segment revenue reported above represents revenue g frem external There waore na inter-segment sales,
{Amount in Eg‘m]
Particulars As at March 31, 2024 #As at March 31, 2023
Segment Result
(i) Research and Development 30,678 33,308
(il) Manufacturing 4,172 (9,765]
Total Segment Results 34,850 23,543
Less: Finance costs 163 5.189
Profit before tax 34,688 18.354
Segment assets and liabilities {Amount in Rs.'000)
Segment Assets en] It
Particulars As at March 31, 2024 As at March 31, 2023 As at March 31, 2024 As at March 31, 2023
{1} Research and Development 333,925 350,466 69,154 89,304
(i) Manufacturing 300,077 218,065 72,891 32,878
Unallocated Corporate Assets/Liabiities 100,077 44,259 - -
Total Assets/Liahilities $34,079 652,790 142,045 122,182
Other segment information {Amount in Rs.'000)
Addition to non-current assets © Dapreciation and amortisation
Particulars Az ot Minrch 33, 2024 As at March 31, 2023 A< at March 31, 2024 As 3t March 31, 2023
(1) Research and Development 17,419 5.950 13,688 12,686
(ii) Manufacturing 35 2,588 1.579 1,757
17,514 5,548 15,264 14,443

= Comaprises additions ta Property, plant and equipment, Capital work-in-progress and Intangible assets.
Entity wide disclosures as applicable to the Company are mentianed below:

a) Information about products and services:

Particulars Ag at March 31, 2024 As at March 31, 2023
fram h ang  Oovel 177,143 173,797

Service
Revenue from Manufactunng Service 17 3 170,610

b) Information about geographlical areas:

Revenus from external customars

Revenue rom e e ——

d) Information about Non-Current Assets:

Amount | 000
Particulars As at March 31 As at March 31 23
Within [ndia 237,719 240,988
Ouisuie India 0 6,130 5,992
Total 283,849 147,978

. e /_—\ | £ ' |
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QAT & IIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part of the Financial Statements

32, The Company does not have any pending litigations which would smpact its financial positicn.
33, a) The estimated amount of contracts remaining to be executed on capital amount and not provided for {
(previous year Rs. Nil).

b) The Company does not have any long term commitments/contracts including dervative cantracts for which there will be any

material foreseeable losses.
34. There were no amounts which were required to be transferred to the [nvestor Education and Pratection Fund by the Company.
35. The Company has assessed its capital commitments and confirms that as at year ended Masch 31,2024, there are no significant <cupital
commitments requiring disclosure In accordance with Indian Actounting Standards (IND AS). Therefore, no capital commitments are prasentec in
the financial statements.
36. Disclosure as per Ind AS 115-"Revenue from Contracts with Customers” ,

net of advances) amaunt to Rs. Nit

1. Disaggregation of Revenue with contracts from customers (Amount In Rs."000)
As at 31st March 2024 As at 315t March 2023
Research & Research &
Particulars Devel t turing | Total Amount Development* | Manufacturing | Total Amount
Sale of Services
Research 8 Development 177,143 175,263 352,406 173,797 170,610 344,407
Total 177,143 175,263 352,406 173,797 170,610 344,407
2. Contracted Assets & Recelvables (Amount in Rs.'000)
Opening as on 1st | Addition During Reduction Closing as on 3ist
Particulars April, 2023 the Year During the year March, 2024 Reference
[Recaivables 3,040 352,406 350,571 4,884 Hole -1
[Total 3,049 352,406 350,571 4,884
Particulars Opening as on 1st |Additian During duction Closing as on 31st Reference
April, 2022 the Year During the year March, 2023
Receivables - 344,407 341,358 3,049 Note -1
Total - 344,407 341.358 3,049

Note -1: Account receivables represent the amount for which performance obligation has been fulfilled and revenue recognized but the money is
receivable from customer.

3. Performance Obligations over the period of time

\When tha Performance Obligation is satisfied over period of time, Inout methad is used to recognize ravenue on the basis of Percantage completion
matnod applied on the company actual spent on the basis of rasources consumed, labour hours expended, costs incurred, time elapsed or machine
hours used. This is considered to he must aporagriate method due to the fact that there is direct reiationship between the resource consumed and
the control transferred to the customer,

37. Transfer Pricing

The Company has established a comprehersive system on maintenance of information and documents as required by the transfer pricing legislation
under 82-92F of the Income Tax Act, 1961, Since the law requires existence of such information and documentation o be contemporaneous in
nature, the Company 1s in complie with the cacumentation for the international transactians enterad Into with the associated enterpnse during the
year and expects such records to e in existance iatest 2y tne due date as required under the law. The management 5 of the apirion that its
intarnational transactions are at arm's length and the aforesaig legislation will not have any impact on the financial statemants.

3B. The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether
recorded in wnting or otherwise) that the Company shall direcily or indirectly land or invest in other persors or entities identified in any manner
whatsoever by or on behalfl of the Funding Party (Ultimate Beneficiaries); or pravide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

39, The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income

Tax Act, 1961).
40. The Company does not hold any Invetsment Property in its books of accounts, sa fair valuation of investment property is not applicable.
41. During the year the Company has not revaiued any of its Praperty,plant and equipment or intangible assets.

42. The Company has not granted any loans or advances to promoters, directors, KMP's and the related parties that ars repayable on demand or
without specifying any terms or period of repayment.

43. No proceedings have been initiated or pending against the Company under the Benami Transactions {Prohibition} Act,1988.
44, The Company has not been declared as a wilful defaulter by any bank or financia! institution or any other lender.
45. The Company neither had transactions with struck off Company during the year nor does it have any outstanding balance at reporting date.

46. The Company has no cases of any charges or satisfaction yet to be registered with ROC beyand the statutary time limits.

. ¥
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OAT & IIL INDIA LABORATORIES PRIVATE LIMITED

CIN U73100DL2013FTC249117

Notes forming part of the Financial Statements

47. Disclosure of Ratios

Ratio Numerator Danominator FY 2023-24 | FY 2022-23 | % Variance

Currant ratio (Refer Note-1) Currant Assets Currant Liabilitins 3.13 3.97 -21%
Return on aquity ratic Profit for the year Average Shareholder’s - I 3
(Refer Note-2) Equity il Hil] g 2000
o —— = =
::.:‘l;:nf turnover ratio [Refer [Revenue frem opsrations . |Average Inventory 7.34 9.25 21%
Trade payablies tumover ratio  [Tatal Purchases {Purchases [Closing Trade Payables
(Refer Nate-4) + Other Expenses+Closing

Inventory-Cpening 2,97 3.94 -25%

inventory)
Net capital turnover ratio Revenue from opecations 'Working Capital (Current 123 114 8%
(Refer Note-3) assets-Current liabilities) i =
Net profit ratio Profit for the year Revenue from cperations o o 3
[Refer Note-4) 4,40% 3.37% 31%
Return on capital employed Earming befare interest and [Capital Employed 5

.33% 449 43%

;Refer Note-5) aias 6.33% 4.44% Yo
Reasons for Variance :

Note 1- Decrease is on acccount of decrease in cash & cash equiva

original maturity more than 12 months,

Note 2- Due ta increase in profit in the current year due to lower expenses

Note 3- Due to Incraase in inventory of raw matertal in current year.

Note 4- Due to decraasa in purchase value of raw material used in the operation.
Note 5- Due ta increase in orofit in the current vear due ta lower expenses

48. The company has nat provided nor tak

go to a third party, the ultimate beneficiary.

49, The Company has neither traded nor invested in ¢rypto currency or virtual currency during

the financial year.

46. All the Title deeds of Immovable Properties are held in name of the Company as at 31 March 2023 and as at 31 March 2022.

50. Trade Payable ageing as on 31 March 2024

lents due to Investment of money in fixed deposits with

an any loan or advance to/from any other person or entity with the understanding that benefit of the transaction will

Outstanding for following periods fram due date of
Particulars Unbilled Dues Not Due = th payment N T
esSithaniL 1-2 years 2-3 years ore than Total
year years
(i} MSME - - - - - - -
{ii} Others 7.870 - 101,359 1,010 x = 110,229
4l uted gues — MSME - - - . - 2 -
{iv) Dispuind dues — Others - - - - - - -
Total 7,870 - 101,359 1,010 - - 110,239
Trade Payable ageing as on 31 March 2023
Outstanding for following periods from due date of
Particulars Unbilled Dues Not Due payment
Less than 1 1-2 years 2-3 years MorSithama Total
year years
(i} MSME - - - - - - -
(i} Others 22,953 58.099 230 - - 81,282
(iii} Dispyted duyes — MSME - - - - - -
iv) Disputed dues — Others - - - - - = =
Tatal 22,953 = 58,099 230 = - 81,282
51. Trade Recelvable ageing as on 31 March 2024
Outstanding for following periods fram due date of payment Total
Particulars More than 3
Less Than 6 months Less than 1 year 1-2 years 2-3 years oare
(i) Undisputed Trade Recivables 5 . . 4,884
considered good 4878 9 4
(i) Undisputed Trade| z
Recivables-considered doubitful
(iiiy Disputed Trade Recivables- z . . = =
considered apnod
(iv) Disputed Trade Recivables- e - . . .
considered doubtful
Tatal 4,878 - [} - = 4.884

\
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OAT & TIL INDIA LABORATORIES PRIVATE LIMITED
CIN U73100DL2013FTC249117
Notes forming part af the Financial Statements

Trade Receivable ageing as on 31 March 2023

Qutstanding for g periods from due date o f payment Total
N thi
Rarkiculars Less Than 6 months Less than 1 year 1-2 years 2-3 years Mm:eear:n 3
{1} Undisputed Trade Recivadles 3,049 5 u R 3,049
considerad good
(i) Undisputed Trade| . 3
Recivables-considered doubtful
(iii) Disputed Trade Recivables- = ’ . . n
considered good
(iv) Disputed Trade Recivabies- . = . a .
ronsidered doubtful
Taotal 3,049 = - - - 3,049
52, CWIP aqeing as an 31 March 2024
Outstanding for following periods from due date of payment Total
Particulars
Less Than & months Less than 1 year 1-2 years 2-3 years Marea;l::n 1
(i} Lab Equipmants 240 1.489 526 - = 2,255
(i) Electrical Equipments 1.682 - - - 1,682
Total 1,922 1,489 526 - - 3,937
CWIP ageing as on 31 March 2023
Qutstanding for following periods from due date of payment Total
Particulars - Fons
Lass Than 6 months Less than 1 year 1-2 years 2-3 years o5 n
vears
1) Lab Equi 526 - - = . 526
(11} Electrical Equipments = z = =
Total 526 - - . - 526

53. Subsequent Event

There are no material subsequent events that require adjustment or disclosure in the

2 by the
'

54. The financial staterments were approved

N

Rajesh Agggrwal
Director

Managing Olrector
(oin-057€sh2)

(DIN-10233976)

A K T Ve

Satoshi Fukunaga Navesn Pant
Chief Financial Officer Company Secretary

Place: Gurugram
Date:May 17, 2024

k.

rd of directors on May 17,2024.
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